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NEW HAVEN SHOWS

APPROVALBY U.S.

#From President Down," Says
Mellen, Alleged Conspiracy
Was Approved.

MeADOO AS “LEG PULLER™

Caimly, quistly, now tnvoking an act
af a Atat: Laglslature, now a Gover-
nora recomnmendation, the report of a
commissioner or of a commission, the
0. K" of an Attorney-General of the

Tnited States or of & State, the upproval '

of & high public man, Charles . Choats
yemterday continued to establish the jus-
tification of the elaven New Haven d4i-
rectors on trial charged with sonspiring
to monopolize the transportation facill-
ties of New Fnzland,

He proceeded with the ald of the
mamory of Charlea 8 Mellen, teshn!-
enlly under crosas-examination, but In
reality establishing and developing the
defence of tha men confronting the jury
in the United States Distriet Court. Be.
fore the day ended theme faots, regarded
a8 the most important so far brought
out on hehalf of the men on trial, had
heen extahlished :

Becretarv of the Treamury Wi!lliam
Glbba McAdoo, then a private citlzen,
wrota to Mr Mellen in 1907 congratu-
Iating him on the prospects for the ac-
quisition of the Hoston and Maine Rall-
road, calling his attention to a Fuwn
aditorial, which was not entirely fauda-
tory of the efforts of some of the dia-
‘Ingulehed New Englanders who werc
andeavoring to interposs obstructions to

| NORWAY T0 BOOM U. . TRADE.
‘ lI.BHlI.mm_—-i oncern

Work in Orlent an Well,

| Tha finnneial district learned yesterday
rf..' the first time the dJdetalis connected
with the Northein and Overseans Bank-
Ing Corporation, o« Norweglan concern
Incorporated several weeks ago to fur-
ther trade hetween that country, the
United Htuter and the Orlent.  The soms
pany is coapltadized at 6,000,000 Kronen,
or nbout §1,050.000

J. K. Nickelsen, manager of the forelgn
exchange department of Yhe Bank of
New VYork, will sail for Chiistiania,
Norwny, Saturday to assume the
maragement of the new corporation. He
pointed out vesterdav that the trade of
the Scandinaying countries had fnerraned
tremendoualy since the war and that un-
tl recently there oxisted no such organ-
lzation In Norway to further trade rela-
tiona between the Orfent and the United
States and Norway Tha concern will
be a purely banking corporation. The
directors are ail in Furope and are as
follows Cath. Hang, Hartv., Johansen,
Alfred Bommon, C. A, Forsberg, Joachim
drieg and O Ditiev-Simonssn
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CUSTOMS DECISIONS.

Men's imported eoats, vesa's and trou-
wers, with brald sewsad around the pocketa
AN edgen of the conts and vests and on
the seaiis of the legs of the trousers, are

not “appllqued” within the meaning of
the present tarif law, according to An
opintun rendered vesterday by the Hoard

of United States GGaneral Appralssrs. Thass
Articles of wearlng appare] wers assesssd
for duty by the collector at the rate of

per cent. ad valorem under paragraph
5K, and tha board mnow holds that Auty
should have besn assessed at the rate of

r
Imported plush measuring

fbut 45 per eent ad valorem under para- | 308, agalnat a deficit of §1,085,57 '.nf“" Strect  Expectations Fally

| BEEITS 502" ceterat Simpraiser o 'the ki | 1914, Tho roventies for the vear showed | Wealined by Disbursements.

of Kronfeld, Raunders &I|"; ) Aefleit of 935,200 065, against one of Expectations thut copper companies
Paragraph 350 of the present tarif law [ 85,815,028 & vear ago, and the losa for | would tnorcase their dividends h\".nuh-

providing Jduty at the rate of 10 par cent |
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| SUBMARINE PAYS

Enahbleq Extra One

MEXICAN BARNINGS
DROP 32 MILLIONS, ., rzta 2 miectste mome.

(A Ahare his heen declared by the Hub- |
marine Hoat Corporation. The Electrio |
[ Roat Company, out of which the former
convern grew, hing declared an axtra divi-
|dend of 15 per cent. for the year ending
|'D!~‘-rnlmr 81, 1915, on Both the cominun
and praferred stock, pavable Decsmnber
31, The Submarine Hoat dividend (s
pavabla January 10 ta stock of resnrd
Decamber 81, |

R

Report of National Rallways
Shows Effects of Varions
Revolutions.

' e e e This action of tha Sulunarine Hout |

"”0'\?\ z\ RR “ONFI'-"" \ [ I‘.".("ﬂrl-ur.l’lﬂn places the stock on a diﬁ-'
Aend  basis  amounting to %4

|vear and wwe decided upon  be-

jcauss  tha FEleatrle Boat Conpany

The report of the Natlonal Rallwave! "0 wovtng company—iaa enough

of Mexion for the year ended Tune 80, cish on hand to be pald In to the
1016, shows how the earning powers of [reasury of the Submarina sorparation to
the propsrty have been affected hy the il’::r':"”';';:l :‘ﬁnvvrn to an".:rhdividandl for
| maveral revolutions which have heen .. r!-wlnrn!t:: :'."tl:m !Im: m: ;:'-.
golng on In Mexieco The Agurea lf"‘f?‘ﬂ dividends on Electric Hoat Company
given In Mexican curranny Ktock 1s that the regular B par oent. divi-

Grosa earninga for the vear were dend on stock of the old company had
£1,776,081, as compared with $24,273.841 been pald befora the organisation of the
for the vear previous, and operating ex- Submarine Boat Corporation
penses wera $1,822 448, against $31,808.- TH maka posaible the declaration of
668. The reduction In operating ex-|*ufliclent Electric Boat dividenda for the
penses and gross earnings was due to A calendar year to permit the new com-
conmiderable axtent to the fact that only ANy to begin payving dividends the
smill sections of the avstem wers op- ‘eclaration of the old company at this
| arated by the company, the greater part | /M8 had to ba made as an extra dis-
belng operated by the varlous revolution. | DUrsement on both common and pre-
ary chiefs ferred atock.

The deflcit from aparating cxpensers ax- ——— e e
loseding earnings wis $48,i57. ne eom- COPPER DIVIDENDS INCREASED
[pared with a surplus of $2,370778 a Y
| year ago, and tha total ineonie was 23587«

ad valorem on plush, binck. Knhowh eom. tha year, owing to the (nterest on honfded | stantial amounts were realized yester-
mercinlly a8 hatters’ plush, composad "”‘da-ht, on collatera! and equipment trust, day Threa of the large companies,
?-‘.'.-u """:lll.:'m:mf _-'-_gu-! cotton, auch as is used &a, and on notes poyahle was $28.600.-1 U'tah, Chino and Hay, !nereassd thelr
{5 vover p!”:;‘ 1,;,:“‘:‘. ’ b W "‘”':\":‘1“1“" i 228, as compared with 828 835,824 w vear | dividends, and tie Butte and Superior
aged In the mannfs of  women's | PrEVIOUA, Copper Compuny  declured  1ta  roxular
lats, acoording to anoth slan by the C. Darsave, chalrmun of tha bhoard of guarterly dividend of 78 centa and an |
fl‘:l':';'l“",’::"{h" |:'-‘rr‘d:=|w||:: directors, In Lis remarks to the stocks | extra dividend of $7.00 u mhare hesides, |
& clalm of the nson Compaty | TO108T8. 8aya in part | For seve weeks Wall Streot has

] the 10 par cent "Every military chlef of thome who ens heen filled with rumors to the effict that

s srvioee, (GTER], TAX YIELD MAY

PROVE DISAPPOINTING

Trade Belleves Administration
Plan Is Apt to Be Modi-
fied Materially, ‘

Shoull tha Washington Adminiet = l
tion bhe successful in somverting Con
gress to fts present view of tnxatiml[

covering pig iron wnd fabricated steel,
thera will ba some disappointment oon- |
cerning the revenue that is actuaily de-
rived, The President was advieed l-v[
the &ecretary of the Treasury, nccord-
Ing to tMe message, that & tax of 25
centa o ton on fabricated steel and Iron
would yleld $10,000,000 annually

Wa are to-day producing steel Ingots|
at the rate of 40,000,000 tons annual'y, |
and this means finished products at the
rite of approximately 20,000,000 tons a |
vear; but It s quite a different matter|
to produce ateal at the mte of 46,000,000
tons for a few monthe than to have an|
actual produection of 40,000400 tong in !
twelve consecutive months It will
prohably be sevaral years hefora this|

maximum Ingot tonnage (s produced |
All of the steel produced woulld not
be fabricated. I1Nen with the intent in

dloated by the Government, probably
not more than 20,000,000 tone could be
counted upon as a produces of revenue |
The output of pig iron s subject to
mome of tha restrictions governiag wtecl
production, and when [t v understom!
that a tax on wsteel making pig Iron
simultaneonsly with tne tax on  steasl
would ba aquivalent te the levving of
tax of A0 cents a ton on finighaed steel,
present plana concerning taxatlon are)
kaly to be modifled wvery materially, |
according to the views expressed In the
Atenl trade vestorday

The Pennsyivania Iatlcomd Compm v

' " i ' .
the deal. Befors that Franklin K. Lane, :l:r'\‘ ;:!.\:.n_,.,,,..," N width ! (tared and left the cily of Moxieno had when the copper compunies next met for | hasn placed a contract for two  small
then Interstate (ommercsa Commia- on thess goods at '“” "’r‘n"’.‘:; more or less troublesoma demands to | thelr dividend declarations Increased Ais- | bridges, ealling for 5600 tong of =]
sjoner, now Secretary of the Interior, o, under parngraph 814 of the ™MAake. About the middle of Janunary last  bursements would be the rule. All of | cated structural steal, with  Milliken |
had approved the deal, which marahals Sharivien t";j“;;i-”ffl :m;o:E:k‘ " umn“ This | thers were taken out of our bullding at| the copper compnnies have made big' Broa, Inc. The ¢iicsapenke and Ohio hae
‘he men of the Roosevel, Taft And IN- ) piush, was enwciod the Jaod mintters | Bollvar street, as well as from the sta-| profita from the recent high prices of (uiso glven a #mall order for  bridge
Alrectly the Wilson Administrations on | Carried over to the 1918 aet for the pur- tlons at Colonla and Ruenaviata, prac- the metal and thelr production has heen | work—ahout 100 tons—to another inde-|
the alde of the railroad. Rll;:';ﬂr‘f“f“:‘h';'_nm the mens silk hat n- |toally the whala of the furnitura and | pushed to the utmost capacity. | pendent fabricator, The Boston and Al- |
Attorney-Ganeral Wickersham In his| the provi cauntry.  In the 1309 act | fixtures. We flgure that the value of the The Utah Copper Company declared  bany has also placed w small order for!
provision limited the 10 par cant. duty | |
annual report for 1909, mannouncing that | to plush used “axclusively™ in the jgang. | Sxtracted outfit is over 100,000 pesos. In & quarterly dividend of $1 806 a share, an | bridge repairs.  The Routhern Hallway
he had withdrawn the milts agalnst the {:;Hl;-';”'\f“_llll‘l;:fI ha nl bt In the present | those days the ofMlcials and employees  increase of (0 cents n share over tha ! put out another inguiry for brideges wark!
New Haven and the Boston and Malne With the pre !"-n.l“r':n."!-n‘l;".’.. “"lliﬂ".‘-‘;.np'j:n.‘ of the company were refused access to previous disbursement, The Chino com- | vesterday, making the total now I-tn-‘-{
‘m‘n! by Charles J, Bonaparte, met| beileved that lmporters of plush other th.lr: the offices. Thera were also taken away | pany declared a quarterly dlvidend n'# Ing about 780 tonw |
SN that atter an investigution be was | {hel e 18 tae maudtécture of mevs | VOSKS, docurments And papers which were 01 & SUARS: incraang ite quarterly dise s . ‘
oconvinced that naither one had violated i ndeavor to obtaln the henefits | Indlspensable 1o all tha departme ea- bursement 26 cente. e Rav Consoll- .
of the 10 per o & o . . 5 It 8 estimated it ke of !
the law, FPromptly Charles ¥. Choate| 352 18 101Per oaht. BroviMlan, in paragrApK { pecially to the accounting department, | ‘l"n,m‘ Lopher Company d“q!'r"d‘ A QUAP- | 1nn on fun::':‘ :1:‘-:-1 ::—Nf!n’: .u.‘ﬂ'!rl:
axhibited A map and got from Mr, Mel- . S0 called CoMington Loupes, Imported | (08 belng the reason why the accounts! try "!'-"llrrndl of B0 cents n share, an | oava about 1,800, tons. Of this total
len that with the exception of about nt“-“" L IH’;lr"I‘.'\h Co. of Chiiago and, HAvVe |'|.-'|l‘ been kept up to date r.v'r-*u'm o l..!-_. vrntp:‘ anil the Neva | the location of 1,400.000 tons is defis
three minor trolley roads everything| under paragraph 98 of @ he (ot oot e v Tonko chlen clerie sars CRRRIUIR G CORREE e I nitely Known: the bulance |8 estimated
of which the Government now ocom-| ‘413 &t 87 per cent. ad valore n, were (he . As will be noted, the gross cariings ® "m.n -r Alvidend of 3713 cents AN | (ap tha 1400000 T W8, abowt TON.000 tons
vlaine had been acquired befors that *' 'hu“:f of & rullng tn which the dmparters’ '“T' g “f‘\“r 1914-15 show W conmiderable | 12l Conta extra. Are on the lmuks of the steel compn 1
claim for duty at 2 it und T falling o ; this 1& dus to cmflscation of e o~ 1 " til . not ne
:‘1:210. :l:: (::l\ll:l: ':;r:‘nllc"::umad. That | graph 41 as micr The ' all our lines by thia Conatitutional s ad- SECURITIES SOLD AT CTIO | ‘r,{;::\“.:’:' s I: 'Ik'--‘ i ,',‘,”:,. % 460:000
P d Apprais ministration on Aug 18, 1014, t} A AU TI N ! 1 ‘ only 3 )
One of the plans in the acquisition of sofa] ugust 16, 191y, there st iasts | tona of =teel mak ron i understood
e Boston and Maine, according to Mr, !r».- ng therefore since then ne earnings steruh Unitad NEEies Thaht and: Wasik }m e in Kanis of ek e -
Mellen, was the establishment of a mill- . for account of u‘."l‘r'.l'<0n1.'f the lines of . Hied it '-l;v " Hl: The baluncs (8 mnde of foundry
tary base railroad from New York, a for ¢ ogetan | the National Rallways of Mexion Insaranca Com- | ANd forgal grades n various proe
through New England to the Canadian | cent. a! PAFANTAph 110, As the company was losing ita control i ' w | ducing districts. oo in_latter about|
border, whereby aid might be rushed to | A7 wet o aporied wiesl bars, | OVeT "’,"r":"'rl’\'. being gradually de- Hank of Kearney. | 250,000 tons ars rried by producing |
every point of New England from any L\ﬁ::lm‘.‘l in .'.-‘,‘ --. .'l'.:! I ineh in thicks prived of >... souroes of revenue, and its, Ment Manufactur- | INtereats | Alabainen
part of the country. el 1u. 1 "‘1 1ol through ti entre, in- financial sltuation becoming extremels | In the central West, tha* is Ohiln and
Il-;r‘\-.\\ T: ‘-‘|1:"‘|..:n "’!rll. ::.'. i 'H“d;; difcult, it in | cal to Imagine that for npar ' per rent , western Ivanin, total stocks are
Have Subje par cen or o the short period of operat!ion under re HiN Reglsiered, | ayout tons At tufralo fura
ject at Fingers' Fnds. "8
erucible ste tor,  View there would not pw s e any | naces wers carryiog about 150,000 tons,
Somebody oalled it legal hypnosis the | '.IJ'.',"," “l: incher { tn Important works of battermant, additions | The remainder ix car=led at Chicago,
way Mr, Choata and Mr. Mellen got She -.,."“...-‘ Iy clalin for or replacements to report, but that as eastern Peunsyvivania and Vieginia fur-
that H?Aa” l1atter hefore the jury yes-!| pon.is { ANkAnRS h’ the disturbances wiiich took plaes in th nauces, When [t 18 recalled that we are
"l.:d?: l!r“oa:-oll:;f-r e h|;.1 ‘“n.?.‘ ‘i.n'! ) E“"-?r‘" . Pmvor, | v;;un."z- i v AL TR Werli | producing pig ‘ron ut the rate of 3,-
ning so thoroughly / !H_. & Co, . A. ! charaoter than in yprey voars ( 166,000 tons & month the iron In stock
know what they are talking about that | ‘r“ E “ ~another | the beginn Vv the revolint ' | 18 extremesly amall, seareely more than |
:l::l:“qu:'lﬂom ar;dhnnswoﬂ- r'o:nn I & | than that "'T"“'_J'.' pany wWas miruggline Tl ) | thres weelts sy
F stream  without & rippla. Be- pencie us et ® L in merviceable condiiion wlitites .
tween them a tnost complex subject fs | resenil e ,,_,:i arty wns haing 1aft to 4, up o the ™ Kridgep .- s drs .
hecoming untangled so that their listen. i :”1n lute taking over of the lines and general S ‘- Fita L‘ e it
ors get an idea of what it was all| o))" M e wh have Leen 19 the hands ot 4 to 88 ok eant iron wive with B D
lbﬂ'l!'- Shjﬂ"tllﬂnshnre few and only aifr 1t managing  personnels  during Wood & o wiver, ar $24.40 0
nocasion fmiles show that every one varioua periods of time ™ .
. ! delivered Purelise "
18 following closely | The balarcs sheet of the compar | Yois | )
. . i n i & aOompany 1318 reqguiren 18 o a K e
'y te of . At carr 14 ’ |
Mr. Choate quu'uunln. Mr. Mellen wmh‘r’h.:'r‘..r-..n shows a defieit carried 10 proflt wnd toss te of I p ) ) company. The v of P
ahout steps taken by him and his direc- 1918 The | da of June 1815 f 15,961 . . ¥ n LE%0 | paselye s Decomber 18 o1
'\‘{"‘l b-:)“: 'oi:' into the Boston anA | at 20 per cent a ,'“““ &t $28,736,861 on the correspording | 0 TR, WAl lnAurance’ Com-| e e % and 10 dnch i 7
Malne deal, asked whether it was the | Kraph 147 date A year ngo / , Mor g L T y y
N H 3 ' ge Company, 8¢ port tias Liziht Company i ' an
result of a conspiracy. | The book Industry is Intsrested fn a re. | e i per s ; t ;
*There wWhas ne‘:“r a’ conspiracy,” nmilm-r..‘..-n snt dscinisn hands W ven £ 0 IR s s 8 .. L arder r.'..\ 1‘i‘ b tong o ‘I a 14 ineh
the witneas “One day's ll'nmhlo:vll~ heget i{'"uh:‘l «.:" .I.‘“' r'.'\n;" / 5 monsd 8 m SHAW‘ ROAD MERGER N Aghdipbil & y ;I 1"“n ;‘“r “hy ‘l:i:i \ll';‘" i s et Oaat
2 > ' 1® IAten Uisnern nyrale \ g ¢ v fl 1 s ] | dry GNP - 1ited Slates Cast
another day's emergency and we moted 1t held that wher bonks ¥ e lLirus 1914 wig? >
3 . ] ) nok . ! \ . BhruRty, 19 | Tron Pipe and Fouandry  Company will
accordingly. My directors ardered me to | Enk nd far shipment to the 1y Aankera’ (ommittee Satd 1o Ne ) N att w1 & . & ; :
3 | o ! : 143 - eceeive 328 4 ton deliversi  for  the
:2:1![" t'l-:::t!\'n'--rand'np;urn\-n] of ""'n"'|,.'wr-lu!r-.-’-"‘\"-r. |:"|' f' I""‘ : Nendy to C(onsolldate Lines, Yy HnECEaia .‘-' A3y tons of 17 ta 4% rch pipe |
dld.yfr::m lsr;L"l'|-:-’:.-.1::r ':\l;b{?: '»\':11‘0:! | dutiable on the RiN. oF the An Tt was reported In Wall Streer ves- | 1p . s } pli B o ;‘l‘ \" LINED RievieUsd
Btates down the line " k l.;". .'.' St G S ML CL & terday that a committee of hankers has | $:9 Rrond =ireet  Fe nia \ |“‘ Y m"?“:“‘. e 4 g
1 ¢ erucrihed e 3 - 1OFr 11 tons
Then the witness rattled off (Govar- | poese shipp e he. Mus bt hienn formed to readiust the aire of Fiaps e g N 14 o 1t 5 1
nors, leglslative mots, '.”“””_“m“”" and | Compsn e S A "-.. e " ..;: the Pittsbhurg, shawmnat and Northem ; LSRR LU ne “" ShuRL : Mt s : & k. 1 :
e atbads | imporcer Oitier  Looks 1 o | Railroad and the Pittsh and Shaw- - Pl eyl : . L
Benntor Lodge of Massachusetts, he | 1:' b i “. ks Sontt Burns, [ mut Raflroad by taliink the former rond s 1A amalon Fagtaie  subserit o & @
o | r =01 v f were n Invi P [ 19 § 3 6 . 0r ST 1] ! r aferre to 522 F )
recalled, was one and then there Was | The tooks e : Sotte aralons BRICHS HANUR ol ACF r and con- | , Seoria, W Warks o b The sty of Cleveinrid has prapared
ona approval from “'n Mr. McAdoo.” bought in shee , ""\"“ it bbb L { { per vent hond, dua 1848 Tuterest | epecifioations for 5,2 tons of 20 po 48
“I show you the photograph of & | printed on the o | Members of the commiitea wera ree May and November, @ (i caiit (005 Tilhe ikint i ey
Istter,” gald Mr, Choats, “is that the one | ©®10 'ported to be Samuel Fuller of Kissel, W celvitig bilds M el = aad 1'. |
you recelved? | Kinnteut & o, Walter R Lelgh of DIVIDEND DECLARATIONS, "morrow the ety of Siehoygnn, Wis, |
! | Maitland, Coppell & Co, Charles Sarp- — | will take blds on 880 tone of 4 1o @
. ) q r " PR | ul s i ‘ ‘ s
Girte WeAdon Letter In, i appraland :.I‘qu‘r‘.-r.,.}f.: h!;‘ l.] “.-rl..].f*\t:‘l'. ‘":I.‘; \;1:\':-'., Comi f9A Term. Otk Amt. Parabia | ||..-;_ -,..“,... Fhe San Anton! Pex . Cian
“It was"; wnd Mr. Choats promptly | URPNDE GHICIRIE Rt S IR | ATNERICOE maotlve and pisctyie Company « pliaced o«
g rapresented, on the other hanl, the mer Hubbard " n 4 1 v | £ ol 5 A 5 g &
offered 1t in evidence It was admitted ! '..'r_ ..;,-_;., ;.-" M ron f-u-.‘, ,:.-:.' n-| The capital stock of the first named W« nior nuar € N Jandi r?:m‘ ‘f‘,,,‘ ’,,:::' :."_'_‘_'.'lr GrLt " A
without ohjection and Mr. Chonte read ' abla expensss, Juis wrd profs of per lrond 18 10,000,000 and funded deb 147 Jan i nA W bitathu Bl
as follows* ' cant The genera ppraissr Aactdes, in | 814 868,000 A Teokivars dertincat W “it wion, exira — 157 Yan 1E| !h.“ An nnAary o
JANUARY 4, 1907, susta'ning the adivanres, that a8 thera {8 . " 1 ' an y £ re [ ataama b O o | manufacturery have also o
Dean Mr MELLEN: Tou have no | N homd market for these puhifeations in ‘-"“"“m to 200G, The eapital stock , === M. Dea 31 | order fromn Giretno, La for 1,
dout ad the editord . wholessle quantities tha Ameriean sellng |0 the southern rond fs the same and Shon Machinery, of 4 to 12 inoh pipa at §23.20, dellversd
bt read the itorial In Tax Suwn pricea nre taken wa basem of value for du. | the funded deht (s #0 EK2 00N e « .ocom Bfo. Jan 8| ¢5r the 4 tnoh and 220 20, dellverad, for
of lo-dllls'. hllll fﬂrt fﬂl-t'" 1t 'rl'.l';l’l!'|hl:\'ﬁ tlabis purpones Fhe “padded poets’” were per cent. collateral trust notes ameunt || ia Machinery, ©f 140 Jam # the other sizes The oty of “.u'-:l
amoaped vou, 1 encloss it 818 too | entered at 1% ang are advancad to 2.2, it A JERES) o Y - % + ¢ on
¢ to $4,500,000, Eioctrie Hoa!, axtrs rom 153¢ D Youngstown, Ohta, wil! pece Wil t
. ch, whils tha atning hooks, whicl - 2y 2 bl ANgs ottt BT CE O8
:hood flor b g T i b o :rkor,; entered :\t It":u .d’\'.nﬂ;d‘ ..." ....1' A year Ago thesa notes, which full ¥ oot Hosr, extra, pfd  16% Dao M | morraw on 1,484 tons of 4, &, 10 and 12
ers is more truth than poetry in ; $ *1due May 1, 1817, were sald by At | Bubnoarine  Bog Cor ineh i " ¢ e gl
st < ench, packed, \ y 1, th 8old by a sayndi. M i : neh pipe, the letting having heen post-
THe SUN‘s brilllant eatire, but there S e | cate headed by the Guaranty Trust por fn. dnitial quar poned from Desamber 7 |
mre, I am glad to say, & few slgns - A 8 ekl L L ~— 91.80 Jun. 18 . e
of returning eanity on ths part of BUSINESS TROUBLES, ltompan_\, e :\‘1.' .F::'.f. R ara I =ty Btes) ~t g .k n |
public officials, as, for inatance, Gov. s s T quurleFly : AEL GIFLGIIPAL WDKK oontinues eo- |
Hughes's veto of tha two cent per | AMmmicax mimvaror coweasy..a  DAIRY PRODUCTS MARKET. |, 0000t ‘srining O '™ 7% 1ldve in the central Weat, hut most of
mile rallroad fare bill. T am enough petiion fin  esieeuntay I e oted | e e month : ——— 880 Tee g1 |the contracts involve only emall ton- |
of on optimist to helleve that the A e T (AT RARY | BUTTER-—-Whila the market yesterday |Homeatuka Mining, nages of fabricated shapes. The prinol- |
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|sm:n ELEVATORS UP TO-DAY.

| Btates Steel Prod

(& ralse from

tdividend

Aldermen W Consider Opdinance
That ( anused Profest,

Owners of hig bullding= ara much enn-
cortisd ovar () that the proposed
ordinanes equiring  sufety devices to
e insutalied on all eslovators i« coming
ip toeday betare the Hourd of Aldermen,
The Broadway Association and other

et lew

Lanmaclatione of business men fought the

meaniire when 1t was brought up some

monthe ago and {t was dropped, and
they mea in ts revival an attempt to
put the ordinanca through before thosa

who ohject to It can affectually protast,

Home of the chief ohjectors to the
mensira ure tha department gtores, the
contention being made that any appli-
ance that would Interfora with the run-
ning of thelr elevators would seriously
handicap  thelr  business, They Aare
barely ablo to keep up with the rush
now, they say. It has hean estimated
that the expenss of installation would
cost pronerty owners more than $10.-
600,000, a pum which would be reaped
Ly ona company, which controls mont
of the safsty appliances,

K. OF C. MAY HOLD TAG DAY.

for Catholie Aseocintion
Huollding Wonnts Faet,

The Knights o Columbus, who have
ptarted a campugn to raise  $500,000
nefora January | for the erection of a
new bullding for the Young Men's Catho-
He | Assgelation In this elty, have al-
remdy  recelved  subscriptions  totalling
more than £100.000, The largest ndi-
vidual gife w0 far made s $2,500 from
James A, Hyrne. Joseph M, Adrian, 64
Wiudl street, I8 treasurer of the commit-
toe and Alexander I. Rorke, at the same
address, |8 secrelary

Tha fory-twn counclla of the Knights
of Columbus in the elty are holding
numerots balls, evehres and other en-
tertainments to swell the fund. A pro-

Fand

| posal to set asgido a tag day In which

Catholle boye and givls will particlpate
nig coneldered.  The concart do-
e John  Mewrmack, the Irish
tenor, 18 to bhe held at the Hippodrome
the flternoon of Decembar 10, Tlokets
may be obtained at 64 Wall atrest,

' BROKERS GOING TO THE FRONT.

stoek Vachange Memhbhers Wil Aet
ns Ambunlance Drivers.

'nlesa plane go awry the financial dis-
trict expects that before many weeks
members of the Stock Exchange will be
driving motor mbulaness  about the
Buropean battlefields, Within a  few

irs vesterday several members of the
exchange ralsed $2,13% for the purchase
and equipment of a4 motor ambulance
ntanancs of A tralned nurse,

el the ma

P praject t8 not to be understood
w haweked hve the Nitoek Exchange but
acly by a few nembers who wish 0 as-

i the wor which the American
Ambulance Hosplial In Paria 1a oarrying
v The ambulance drivern are to be
memhers of t o who wre willlng

va up thelr business for a time and
FANCA It & nndaratood that sev-
hava alrendy volunteersad for the

o ax

o *the ocommittea !n
are (3. I°. Hlandy,

memhers
charge of raising funde
James .M wm, = 8. schuvler, William
¢, Van Ant e T MeKesver, Sey-
monr Cromwell and J, P. Grier

DISCUSS BIG FREIGHT JAM.

Ratlpoad Wen and Exporters Find
of Problem.

road cormmittea whish hus been

"o Solation

‘I"he val

vyving to erd frelght congestion on the
seahoard and particularly at

e conferenca vesterday

t runk Line Assoeintion with the
" wnmitica appointed Decem-
ber 1 lust at A meeting In the Mer-

it \asociation headquarters
a maating J

Linecoln, man-

tha traf department of the
\un . apeaking for the
@il thar tha exporters and

the railrond men had both made techni-
cal Aaugeestions for the Improvement of
the frelght situntion Mr. Lincoln said
that there had been changes in the per.
gonnel of the wmiites and the mambers
oW W. Hart of 1t International
steam Pump Company, riman; W, I,
Lin & f i H, Graham & Co,
Frank J. of the Olver Rros,
F'u asing Onmpany, . A, Richards of
How & Ca, ( rege P. Rockwell and
(puss Mack, axiu

ta Company.

Chairman <. C. MoCaln of the Trunk
Associnton maid thot the exporters
isked ths radroads to withdraw
ecant rallng cutting in half the free
on expor: materials, but that noth-
2z detinite was promised. Furihar meat-

1Ana
L

fime

g9 will ha held
lespatehss from Buffala state that 300
carm of ates] bllleta conalgned ahrouad

are tled un in frelziit yardes theare

Holders Asked to Depoait Thelr

Shares Immediately,

Tha committea represanting the com-
mnn atook of tha Internationa! Meroan-
tila Marine Comrpany of which John W,
Pliatten = ehalrroan announcea that an
nvestigaiion of the affaira of the ocom-
pany I8 pow in progress, and {n view of
the nrgenoy for prompt action by the
ammittea in hehal? of the common hald-
ora the committes deema it of the utmost

mwhortates holders fmmediately de-
wis't thalr s with the 1'nitad States
Mortgage and “I'rust Commpany,

No o deposita will ha secapled after
December 15 except hy conment of the

mifttea and on kuch tdrme an it may
impaose. AppLeation will be made to st
the eertificates of depontt tha New
York Stock Fxohange,

on

‘BIG 4' OPERATORS GET RAISE,

Rond Axrees to B48.000 Annual
Increase for Men.
OrvciNwaTy, Den, 8—A A per cant,
wage inerease was ugreed on by the Big
Four Mallroad and it telegraph operators
to-day It will mean a total of L445,000
mora ta tha onsrators per annum and
§u to 36 eents an hour for
The agreement s effoctive

overtima,
l'ecember

I, A, Worecestor, genaral manager nf
the road, and J. J. Dermody,

Toelagraphers, completed the negotiations,
The telegraphera hnd asked for an Ins
crense of 16 par cent. Varlous other con-

' vesstona of ‘ndnor Importance were made,

Davis-Daly Copper Co. Reports.

The report of the Davis-lialy Copper
Company for the ear ended Junas 4o,
1915, shows to operating  charges
amounting to 81 110 plus other charges

which will swell tha total to $204,455
The report shows a total Lueome ror the
vear of S34,411, whichh loAves excess
i--h-n-go'\ over fncoma of Y180,043, The
ompany report for the quarter ended
Septembar 00 shows  receipts amount-
fng to 231,015 and dshursemants of
$.7.004 approximnately
Western U'nlon Dividendas,
The Weatern Unlon Telegraph Coni-

pany has declarved tha regular quarterly
dividend of 'y per cont, and an extra
of
to make tho dividend for the flscnl vear

anding December 81 amount to e
ol which I8 the rata on which the
dividends Tor the ast twWo quarters hive
boen declared The dividemds just wan-
noutieed re  payable January 1o tn

stock of pecord December 31,

agent for the United

. s . 5.

t

their |

‘A

|

TRADE CONFERENCE
10 BE ANNUAL AFFAIR

Meeting Fnde With Passing of
Resolution for American
Merchant Marine,

— e

Tha Tuternationa] Trada Conferance
al the Hotel Astor closed ita three day
meeting vesterday afternoon with the
adoption of & resolution to create {tsalf |
an annual fixture, to ba held In this
city in November or December, and ex-
tending an Invitation to commercinl and |
manufacturing men of this country and
representatives of forelgn Governments
and trade bodies. A total of 617 repre-
pentatives rogistored at this year's con-
ference, sevanty-threa of whon wora
from forelgn countries

The conference also pagscd resoiutions
recommending tha establishment of an
American merchant marine and adequata |
banking facilitles for foreigu trade.
These were the two prineipal subjecta
under discussion as the greatest needs
for the development of foralgn trade.
1t was also Aeclded to send ooples of
the proceedings of tha confercnca 10
forelgn countries and boards of trade.
The Natlonal Manufacturers Assoclation,
which In cooperation with banking and
traneportation Interests of the country
called the monference, announced that it
stood ready through !ts forelgn depart-
ment to act for ita members in adjust-
ing any difficultiesa which they might
have with elents In other sountries

With the submitting of the resciution
for an American merchant marine [t
was cnlled to attention that the foreign
delegates hud heen particularly Insistent
on the need of action in this directlion.
One of the Australlan delegntes taiked
of 1t Monday, and Nussarwanjee M
Marshall, a merchant of Bombay, Indla,
openad an address on opportunities for
trade between thia country and India
yestorday with the statement that the
fundamental basls of succesaful foreign
trade was tha provision of an adequite
merchant marina and dirsct scheduled
service between the eountries coneerned.

Mther speakera were Renjamin Joy,
vice-president of the Nationnl Hhawmut
Bank of Bosaton; David H. G. Penny.
vice-president of the Irving Natlonal
Bank: John B, Rovensky, manager of
the foreign exchange department of the
National Bank of Commeroe, and Hugh
M. Kahler, aditor of How to Erport.

PARDRIDGE CLEARS $2,000,000.

014 Tme Trader Makes Fortune tn
Grain and Stocks,

Cuicaan, Dec. 8.—=C. W. Puardridge,
a well known trader !n the day of P, I
Armour, “Old Hutch” and the Cudahye,
has made $2,000,000 1n grain and stock
snlea recently, according to rumors in|
1.a Salle strest, These reports credit
him with having cleared 20 oenta n
bushel on 4,000,000 Lushels of wheat, 15
centa ~ bushel on 3,000000 bushels of

corn and 5 centa m bushal on 1,000,000
hushels of oata.
In the last few yearm Mr. Paydridge

has mada large gifta of real estate to
his children, Prinoesa Fngalitcheff, Mrs
W, F. Sargent and Althert J and Fdward
W. Pardridgs,

SANTA TO VISIT EXCHANGE.

Placards Posted Calling for Snb.
seriptiona to Christmas Fuond.

Placards were posted ahout the cor-|
ridors and on (he foor of the =tock|
Exchange yesterday ecaliing for esub-

soriptions to the Christmas fund for
employess of the axchange.
Last vear, owing to the fact that

the exchange was closed for business
on the usual acala, thare were no collee-
tions taken up, though dishursements
wera niads to old employvees out of w
fund which tha exchangs keepa for such
purposes in laan yvears This vear, how-
ever, it ts expectad that the collections
for the Chrietmas fund will ha Inrge,

I ter
Cambria

FIVE PLANTS FIGURE
IN BIG STEEL MERGER

Replogle Offers KBO Por Shaes
for 60,000 Shares of ( qn,
hria Stock,

Jonuearowsn, Pa, T i
comfirmation of the Twi wieel e,
which has bean under way for eeooey,
weeks developed hera toone o . !
Leonard Replogle hald o oo £

the holders pf 60,000 «inares of Cypr,
stock.,  Aflter the confersnce M+ g,
logle announced that he hal s gl
proposition to purchasa the
basis of $30 a share

Mr. Replogle intimated 10,
exts fInancinge the new oo
merge  the followd ¢
Hteel  Compans \l
Lackawanna  Steel Comyg \
Newport Newa Shipbulldivg  Compeg
Noewport News, Va.; Yourgeiown s
and Tube Company, Youngstown, On
and elther the Inland Steel Conpgny
the Trogquols Steal Company, Loy
near Chicago,

The terma offerad local sharehol tee
provide for an optlon on the slock mt £«
a shars untll January 86, 1810, .
stockhiolders ars to be glven tha priviiegs.
of mubscribing for atock f o e
holding comemhy 0 the extan: :
cant, of tha value of the!r (',

oente

Aot

TO EXTEND FOREIGN BUSINESS

Nntfonal ity Co. WHIl Take fye;
International ( orpormtion.
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